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BUS 207: Managerial Economics



Professor: Mohamad Sadri
Office: WMC 3313 
Office Hours: TBC 
(face to face and in Zoom: https://sfu.zoom.us/my/mhsadri)
e-mail: msadrika@sfu.ca

Course description
The purpose of this course is to introduce students to basic concepts in microeconomics and to explore the relevance of economic reasoning to managerial decision-making.  

Specifically, the course has three goals: First, students should learn the economic concepts and models and be able to explain them. Second, students should be able to recognize which concepts and models are useful in understanding a specific business situation. Third, students should be able to apply the concepts and models to the business situations. 

Required Textbook
There is no required textbook for this course as you will be only evaluated based on the content we discuss in the class, however “Managerial Economics (9th Edition). Authors: Samuelson, W. F., Marks, S. G. & Zagorsky, J.L. Publisher: Wiley, 2021” is my recommended textbook if you are interested.  
· It will be available in hardcover or electronic form from the bookstore. 
· You can also borrow from the library with short-period loan.

How to succeed in this class
Note taking: While actively listening in class, I suggest that you take notes right on the paper or in your laptop. 

Weekly examples: It is crucial that you are able to understand and solve all of the questions that we go through during lecture time. I will give some of them in advance so that you have time to work on them. We will go through them together during class time but, in the end, you must prove to yourself that you understand the solutions. There are additional questions at the end of the recommended textbook chapters.

Participating in discussions: During our class, I sometimes ask questions and give you time to reflect on and get back to me. This is a great opportunity to review, learn and apply what you have just been taught on that day.

Elements of the course
Lectures.  We have a 2 hour lecture every week. It is essential that you attend the lectures. Although I will post the lecture notes on the class webpage, I will add content to the lectures that will be applied directly 
into the exams. I encourage you to ask questions during class time and try to create an environment in which you feel comfortable to ask questions. 


Informal, optional “tutorial”.  After each 2-hour lecture, a TA or I will hold an open, optional “tutorial” in the classroom where we will answer any questions you may have about the topic of the lecture. We may provide extra questions only available during that time. 

Assignments. Each week you will be given an assignment for the next week. If you submit the assignment, you will receive a 0.6 bonus point for each submission. Your total bonus points will be added to your weighted final grade before curving. There will be a strict deadline for assignment submission and late assignments do not qualify for the bonus. Assignments will not be graded but TAs will check your submissions to make sure you have not submitted blank assignments. Assignment solutions will be posted after the tutorial session for that assignment.

My office hours.
I will hold official office hours every week. The purpose of my office hours is to answer mainly non-math related questions about the lectures. You can see my office hours in this document. Please study the course material before showing up for and have your questions ready. 

TAs’ office hours. I will post the office location and hours of TAs on the course webpage. The purpose of their office hours is to answer any questions you may have pertaining to the lecture material, examples we go through in class time or questions about your midterms. You can think of their office hours as personalized tutorials. 

Emails. Please be cognizant that I have many students each semester and cannot write long responses on email. Nor do I enjoy getting emails from students that could have easily been answered by looking at the syllabus or asking a classmate or by listening in class or the recorded video of the class. If you come to class late or miss the class announcements, please go over the posted material to get the information rather than ask me. I will not respond to emails regarding concepts and theory. You can show up with those question in my office hours. Please use common courtesies when sending emails. 

Grades. You can miss one of the Midterm exams for any reason. You are not required to submit and document regarding this absence or get a formal confirmation from me. The weight of the midterm exam that you miss will be transferred to your other midterm (previous or next) and final exams (35% of the weight to the other midterm and 65% to the final exam).

Midterm 1			30%
Midterm 2			30%
Final exam 			40%

Exam policies. All exams will be closed book and closed notes. You will be allowed to use a simple non-programmable calculator. University policies regarding exam procedure will apply. There will be no make-up midterm exams. If you miss the midterm (for the reasons above), the weight of that exam will be added to your final exam and other midterm. 

Midterm exams.  There will be two midterm exams. They will be two hours in length and will be comprised of multiple choice, true/false, short and long written questions (5, 2,2, and 1 questions respectively). The questions will be very similar to the ones discussed in class and tutorial time. The material covered includes anything discussed during the lectures, although the second midterm is not cumulative. I will not test you on textbook topics that I did not discuss in class.



Final exam. The final exam will be 3 hours in length and a similar format to the midterms (7 multiple choice, 3 true/false, 3 short and 2 long written questions respectively). The material covered is cumulative but will emphasize the topics after the last midterm.  

Reviewing your exams. After each midterm exam, you can see your exam in TAs office hours. If you are still not satisfied with how the TA has responded to you, you can then attend my office hours to check with me the specific questions you were unhappy with (I cannot review the whole exam with you) Please do not ask TAs or me for any favors in grading. For the final exam, I will announce a specific office hour during which you can check your exams with me.

Academic integrity disclosure:
Students are to be truthful and honest in their work. I will take action against students who violate the academic dishonesty policy. Students who engage in any acts of falsification, misrepresentation, or deception will face penalties for violating SFU policy, which can include failure. Listed below are some examples of dishonest behavior that will result in a grade penalty:
· Collusion/Unauthorized Collaboration: You are expected to complete all assignments for this course on your own. When assigned individual work, it is unfair to collaborate and gain an unfair advantage over your classmates who complete their work on their own. Examples of collusion:
· Working on answers with a friend for an assignment or during an exam.
· Using “tutoring websites” (e.g. Chegg.com, CourseHero) to find answers to assignment/ exam questions.
· Assisting others to cheat by answering questions that are posted to a chat app.
· Falsifying/ fabricating information: Do not misrepresent yourself or your work. The following are examples of prohibited behavior:
· Misrepresenting your identity by asking someone else to complete any portion of a course (i.e. assignment or exam).
· Falsifying or altering any documentation required by the University, including (but not limited to) doctors notes in order to gain an academic advantage.
· Unauthorized use of note-sharing websites: You may come across websites that claim to help students by providing answers to test questions and encourage students to upload your instructor’s copyrighted material (e.g. lecture slides, exam questions, etc.). Sharing exam/assignment questions is strictly prohibited as this material is the intellectual property of the instructor and should not be shared in any format. Furthermore, beware of uploading your own completed assignments/essays as you could be assisting other students to cheat using your material. Assisting others to cheat is strictly prohibited in the SFU student academic integrity policy. The SFU Academic Integrity Office routinely monitors these sites for evidence of cheating and will initiate discipline proceedings against students who violate the SFU Student Academic Integrity policy.
· Unauthorized use of tutors/editors: If you plan to use a tutor/editor, be aware that any work that you submit must always be your own. An ethical tutor will always focus on explaining concepts so that you can become an independent learner. You are violating the student academic integrity policy if:
· A private tutoring company coaches you on how to complete an assignment.
· You buy/sell/swap assignment questions and answers on social media platforms like WeChat, Facebook or Discord.





Semester breakdown
 
	Week
	Module
	Readings

	1
	1: Intro 
	Chap 2 (Marginal analysis) & Chap 2 Appendix (up to p.53)

	2
	2: Demand analysis
	Chap 3 (Demand theory) up to p.77
Optional reading: Chap 4 (Estimating demand) p.100-132 

	3
	3: Productivity and cost
	Chap5 (production)

	4
	4: Transaction costs
	Non-textbook reading: Besanko, Transaction costs

	5
	***********Midterm 1*************

	6
	5: Perfect competition and market failure
	Chap 7 (Perfect competition)
Chap 8 (Monopolistic competition) p.257-59
Chap 11 (Regulation) up to p.361

	7
	6: Monopoly
	Chap 8 (Monopoly) up to p.257
Non-textbook reading: Besanko, Chaps 14 & 15

	8
	7: Oligopoly I
	Chap 9 (Oligopoly)

	9
	***********Midterm 2*************

	10
	8: Oligopoly II
	Chap 10 (Game theory)

	11
	9- Risk & uncertainty 
	Cha 12 (Uncertainty)
Chap 14 (Asymmetric information) pp.445-453 & p.460-end Chap 17 (Auctions)

	12
	10: Pricing
	Chap 3 (Price discrimination and customization: p.78-85)
Non-textbook reading: Mansfield, Price discrimination

	13
	Review session
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