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COURSE:	BUS 251 D200 (Surrey)	SEMESTER:	Summer 2025
TITLE:	Financial Accounting I	INSTRUCTOR:	Praise Ma
		Office: Online (Zoom) & SUR TBD
		Email: praise_ma@sfu.ca 


Prerequisites: As stated in the SFU Calendar
Required Text: 	
Christopher D. Burnley, Understanding Financial Accounting (3rd Canadian Edition), John Wiley & Sons Canada, Ltd., 2022.  
	
There are two options for purchasing the textbook:
1. Digital textbook with WileyPLUS access code (ISBN 9781119715467) This can be purchased at the SFU bookstore or www.wileyplus.com.    
or 
2. Loose Leaf textbook with WileyPLUS access code (ISBN 9781119715443). 
WileyPLUS provides access to the course assignments, an online version of the textbook and additional resources. WileyPLUS is required to complete the weekly assignments.  Details on how to register for WileyPLUS and the course section ID will be provided. Used copies and older editions of the textbook should not be purchased as they do not have the required access code.  
Course Objectives:
		BUS 251 provides an introductory view of financial accounting. The course emphasizes the use of financial accounting information as a decision-making tool; addresses the limitations of accounting information and encourages a critical evaluation of choices made in selecting accounting policies. Throughout the course, students will study the financial reporting of real companies and learn to understand and interpret the information provided.
Course Coverage:
· The course will cover the following topics:
· What is financial accounting?
· Financial position: the statement of financial position
· Financial performance: the statement of income
· Cash flow analysis: the statement of cash flows
· Generally accepted accounting principles 
· Accounting policy choice
· Revenue and expense recognition in accrual accounting
· Record keeping and control
· Financial analysis
Course Organization:
		Each weekly session will consist of an interactive two-hour lecture and a separate one-hour tutorial. Tutorials will build proficiency on the lecture content through discussion, group collaboration and technical questions. Students will apply course concepts through a weekly 1) chapter assignment and 2) retrieval practice activity. Tutorials will generally cover questions outside of the homework assignments.  
Grading:	
To be discussed in the first lecture and provided in the detailed course outline. 
		For the first lecture, students should read Chapter 1 of the required text.
		There are no tutorials or office hours in the first week of classes.
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